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D dsed on ldn \ear'\ r€Lord-bredkrn8 produ(roa ir
L)ttre mortgage lendinS rndu.rr). tre e\p".led
Mortgage Onginatols sev€nth annual Top Originato
list to include significantly hiSher numbers than the
pre\ rous ) edr \ li\t dnd (e heren l d^aDpo'rled.

W€ received initial information from approximat€ly
1,000loan origimtors ftom small and large firms through-
out th€ country. Nearly 350 originators submitted infor-
mation for the first time.

This year w€'ve asain featured a Top Rookie
Originator list, as well as a separate ranking of top
IHA/VA odginators.

Fu€led by last year's €xplosive rcfinance boom,
hundrcds of originators experienced a Supeistar
year, whi€h is reflected on this year's list. The 2002
lop or:Sindlor\'volume rdnSed from d \ldE8eri18 2OO2 Slotislics

The 2002 list includes 80 originators who wer€ not on th€
previous y€ar's list. Other notable statistics include:

*Average loan volume for the top 100 originators:
$226,368,061

* Average loan volume fot rop zOOt $$4,624,675
* Most experience as an originator: 37 years

* Least e{perience as an originator: 1 year

* Average number ofloans for top 200:595
* Iive states with most top pmducersr California, Illinois,

New York, Michigan, Massachusetts
r Average number of yeaI. ds origindtor: 12. s

i Average number ofassistants (ranging ftom 0 to 8): 1.5

Overall, wete confident that MO.M'S Top 200 Originators
list r€pr€sents the industry's most successtuI loan originaton.

We appreciate the suppot/feedback of th€ originators, their
staffs, and others who helped make this list th€ jndustry's most
comprehensiv€ r€view of individual top performers 

_M.O.M.

$1 billion to $95 million and ftom 2,758loans to 446loans.
This year's numb€r one originator on the dollar volume list

was Melissa Cohr, who closed an incredible $1,055,526,332
and 2,099 loans in 2002 (s€e prcfile on paSe 47.)

Number one on the list for number of loans was Tom
Lavall€€, with 2,758loans and 5545,189,583 (see page 49).

criterio
The criteria for the Top Originator list were similai to that

us€d in previous years. To be eliaible for consideration, loan
originators had to personally close at least $30 million and/or
140 loans of personal, residential volume in 2002.

We emphasized that althouSh oriSinators may have one or
more assistants, as long as they are responsible for originating
their business (the loans arc generated as a resuli of then refeF
ra1 n€twork and related marketing effortr, the volume is
consid€red thei$. Ori8inators were noi allowed to combine
their production fi8ures with those of another oriSinator.

The list indicates the number of assistants our top producers

have, so that readers can better undeftand the support that is

usually involved. Obviously, there are different operational
models involved in achieving Superstar production. Ior exam
p]e, 82 per€€nt of the oriSinators on the Top Originatoi list
have at least one assistant, in addihon to processing support, to
help them handle the volume. Certainly some odginato have

more assistance than others, but in most cases, it's because they
have made the investment, or sought ihe financial assistance

elsewhere, to develop this support stsucture.
In addition, we have included a ne$/ listing of the percent-

a8e of applications ihat individual loan originators take them-

I,OOO Enhies
W€ made a major €ffort to include all qualified originators.

In addition to announcing the list in several issues of the maga

zine, we contacted those who appeard on previous lists and
other previous Superstars. we also provided entry forms to a

number of other firms and the form was available on M.O.M.t

Verification Process
M.O M. continues io enhance the verlfication process of the

Top 200 Org nator si ng. To be consdered for in. uson on

this yeals n, org nators l rst slbmitted the entry form
conf rm ng the r persona loan voume, whch was aso sgned
by th€ or g nator and branch manager, president, or other

After meeting the basc crtera, the top 200 were asked to
provde a .opy of the r 2002 producr on repoar n€tailnq the
number and amounts of oans closed last year aLong wth a

etter from the company CPA or therr CFO at company head

quarters (if multi branch company), wh ch confirm€d the r
numberswere re abe. The crtera stated, "Noother oan origi

nator was paid comm ssion on thes€ loans." The etter and th€
produ.t on report were rev ewed and compared to th€
numbers submitt€d with the n td entryform. Our goa was to
ensur€ thatihe nwas ds dccurate as possbe.
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